
TEF Funds 

General Unrestricted Fund—Not designated for a specific 

purpose. Sustainable funding is the goal of unrestricted money 

for nonprofits. Unrestricted monies can be directed to funds, 

operating budget, activities or projects by a board vote. 

 

Operating Budget Fund—The annual operating budget for TEF. 

Once the budget has been approved by the board, 

monies are transferred from General Unrestricted to the 

Operating Budget. TEF’s fiscal year is July 1-June 30. 

 

TEF Clearing Fund—Occasionally, monies pass directly through 

TEF to a TSD school or program. In some of these 

instances, the monies pass through the clearing account and 

a management fee is not charged, director discretion. 

 

Step Up for Kids Fund—This fund operates similarly 

to the TEF Clearing Fund with the exception of the fee. 

A 2% management fee  plus a 2.9% credit card merchant 

fee is assessed on deposits made to this fund through 

the Step Up for Kids platform. 

TEF Managed Cash Funds 

Restricted Accounts 

For Managed Cash Funds, TEF is the 

primary fundraiser and controls the 

disbursement of monies.  

 

Exception—In some instances, TEF is 

responsible for the disbursement 

but not for fundraising.  

External Managed 

Cash  Funds 

Restricted Accounts 

External Managed Cash Funds are 

part of the overall TEF holdings.  The 

majority of fundraising and decisions 

on how the monies will be distribut-

ed is handled by another entity or 

individualassociated with the fund. 

These funds can be long-term or 

short-term (typically project based). 

TEF charges a management fee of 

1.5% of all direct donations and 

deposits to the funds. 

 

Exception—Monies transferred from 

an associated TEF endowment fund 

are not charged an additional 

management fee. 

Scholarship Cash Funds 

Scholarship Cash Funds are 

similar to External Managed 

Cash Funds. A management fee 

of 1.5%  is assessed on deposits 

and donations to these funds 

unless the deposit is from an 

associated TEF endowment fund. 

Endowments 

TEF allows Endowment Funds to 

open with a minimum beginning 

balance of $10,000. A management 

fee of 2% of the annual investment 

earnings is charged against each 

endowment. The annual income is 

then transferred to the cash fund 

associated with the endowment. 

A Quick Look—Cash and Endowment Funds 

January 2019 


